
As impact investing attracts increased interest and enthusiasm, we, the 
undersigned impact investors, recognize the need to establish standardized 
social and environmental performance reporting as an industry best practice. 
This practice is critical to ensuring the effectiveness of the impact investing 
industry, which has the potential to channel significant investment capital into 
innovative solutions that address global social and environmental challenges.

We believe that a common framework for social and environmental reporting 
is necessary to reduce inefficiency, increase comparability, and facilitate 
performance benchmarking and other analyses that support investment 
decision-making. Developed by a range of industry experts and with public 
feedback, the Global Impact Investing Network’s Impact Reporting and 
Investment Standards (IRIS) provide an independent and credible set of 
common financial, social, and environmental measures for performance 
reporting. Through strategic partnerships, the IRIS initiative also enables 
impact-oriented businesses and funds to anonymously contribute their 
performance data for use in impact investing market intelligence that will 
be periodically released as a public good. Our signatures below indicate our 
support for the IRIS initiative. We strongly encourage impact investment 

funds and their portfolio companies to 
adopt IRIS for their performance reporting. 
Furthermore, we strongly encourage IRIS users 
to enable important industry analyses by working 
with IRIS data collection partners to securely and 
anonymously contribute their performance data 
to the IRIS initiative.

The release of the first IRIS Data Report 
is a significant milestone. By aggregating 
performance data from a diverse set of 
organizations receiving impact investment 
capital, the IRIS initiative has demonstrated the 
early traction of the standards. Additionally, the 

initial analyses included in the report concretely demonstrate the potential to 
establish an expansive and compelling evidence base of impact investment 
performance. Collective commitment to the IRIS standards is essential to 
realizing this potential.

This most recent work of the IRIS initiative and the Global Impact Investing 
Network signals a new level of sophistication for the impact investing industry. 
We applaud the pioneering funds and associations that contributed to this 
first IRIS report and hope more impact investment practitioners will join them. 
These contributions are necessary to increase the scale and effectiveness of 
impact investment for solutions to the world’s most pressing problems.
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